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Disclaimer

This presentation has been prepared exclusively for the purpose of the investor briefing held on this September 22, 2021 concerning Alteo
Limited (the “Company” or “Alteo”). This presentation contains only summary information and does not purport to be comprehensive.
Participants are recommended to read the Company’s latest published condensed audited financial statements available on the Company’s
website (www.alteogroup.com). The Company has used all reasonable endeavours to provide accurate information in this presentation. In the
event of a discrepancy between this presentation and the published condensed unaudited financial statements, the latter shall prevail.
However, no responsibility whatsoever shall be accepted by the Company, its shareholders, directors, and officers for any prejudice resulting
from reliance upon the information contained in this presentation.

This presentation contains statements related to our future business and financial performance and future events or developments involving
Alteo that may constitute “forward-looking statements”. These statements may be identified by words such as "expect", "look forward to",
"anticipate", "intend", "plan", "believe", "seek", "estimate", "will", "project" or words of similar meaning. Such forward-looking statements are
by their nature based on the current expectations and certain assumptions of Alteo's management, and are, therefore, subject to certain risks
and uncertainties. A variety of factors, many of which are beyond Alteo's control, may affect Alteo's operations, performance, business strategy
and results and could cause the actual results, performance or achievements of Alteo to be materially different from any future results,
performance or achievements that may be expressed or implied by such forward-looking statements or anticipated on the basis of historical
trends.

Alteo neither intends, nor assumes any obligation, to publicly or otherwise update or revise these forward-looking statements in light of
developments which differ from those anticipated.

Alteo makes no representation whatsoever about the opinion or statements of any analyst or other third party. Alteo does not monitor or
control the content of third party opinions or statements and does not endorse or accept any responsibility for the content or the use of any
such opinion or statement.
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The strengthening of Ex-MSS 
sugar prices is due to 

improved prices on the world 
markets and to a depreciation 
of the Mauritian Rupee 
versus the Euro and the 
US dollar”

Stéphane Isautier, 
Development Executive of 
Sucrière des Mascareignes Markets

“
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Global Sugar Balance London #5 Sugar Prices

Global Sugar Balance and NY Sugar Prices 
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• Supply chain uncertainties has changed buyers' behavior

• Prices reaching 4 years high

• Second year of deficit supporting world prices



www.alteogroup.comInvestor Briefing – September 2021

Sugar prices (Ex-MSS)

EU price and Sugar prices (Ex-MSS)
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• European price index not showing upward trend yet

EU Market prices (White sugar)
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Group revenue and 
normalised EBITDA growth 

result from the improved 
performance of the sugar 
operations.”

Fabien de Marassé Enouf,
Deputy Chief Executive Officer

Group Financial Review

“
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Rs

9,549 M
Revenue

15%
(Rs 8,297 M 
in June 20)

Rs 

3,576 M
Normalised EBITDA

82%
(Rs 1,969 M 
in June 20)

Rs

1,864 M
PAT

8x
(Rs 222 M 
in June 20)

Rs

3.64
EPS

12x
(Rs -0.32 
in June 20)
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PAT Per Cluster

1,686
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Sugar Energy Property
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Sugar Cluster PAT by Country

566

1,233

(113)

(315)

861 

(427)

Mauritius Tanzania Kenya

Jun-21 Jun-20

Rs’ M

Mauritius (Rs’ M) 2021 2020

Reported profit/(loss) 566 (315)

Non-recurring items (431) (26)

Normalised Profit/(loss) 135 (341)
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Gearing (in Rs’ M) Net Debt by Company (in Rs’ M)

Group Gearing and Net Debt
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Gearing - 27%

Jun-21 Jun-20

Alteo Ltd 1.3 1.5

TSC 1.6 1.5

SML 1.3 1.5

Alteo Agri 1.0 0.6

TPC 0.9 0.9

Alteo Milling 0.6 0.6

Others 0.1 (0.1)

Total 6.8 6.5
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The recent Government 
policy pertaining to the 

introduction of a biomass 
framework is a major step 
towards securing the 
sustainability of the 
Mauritian cane industry.”

André Bonieux,
Chief Executive Officer

Outlook

“
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Sugar Outlook
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• Mauritius
• Improved sugar prices partly driven by a weaker rupee will continue to 

provide support to the Mauritian operations

• Introduction of a biomass framework setting out a remuneration mechanism 
for bagasse is a major step towards securing the sustainability of the industry

• Kenya
• Stable sugar cane availability and factory reliability will continue to be 

beneficial to Kenyan operations

• Tanzania
• Early signs of good crop being observed
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Energy Outlook
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• Current Power Purchase Agreement with CEB to expire in December 2021

• Proposals submitted to the CEB – Alteo is in the thick of negotiations for the 
extension of the current agreement until the CEB's strategy going forward is 
clearer
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Property Outlook
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• Covid-19 pandemic significantly affected the operations of the resort and golf at 
Anahita – reopening borders as from October 1st should improve the situation

• Property development: reservations at Anahita secured to date will continue to 
boost revenue and EBITDA

• Working on completion of Mont Piton 2 and Balnea 2 developments
Planning stage for Mont Piton 3 and Balnea 3 
Planning stage for a Smart City development at Beau Champ 

• Property operations anticipated to be a significant contributor to EBITDA over the 
coming years
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Questions and 
Answers
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Thank You


